RAMAKRISHNA MISSION VID YAMAN_DlRA

(A Residential Avtonomous Coliege)
Belur Math, Howrah

B.A./B.Sc. 1st Semester (July — December 2010)
Mid-Semester Examination, September 2010

Date: 10.09.2010 Economics (General) Full Marks 25
Time: 11 am — 12 noon

1.  Answer any five questions:
a)  Whatis ‘Law of Demand’?
b)  Distinguish between ‘change in quantity demanded’ and ‘change in demand’.
c)  What is ‘cross-elasticity of demand’?
d)  What is ‘production function’?
e)  Draw a perfectly inelastic demand curve.
f) What is ‘Law of Supply’?
g¢)  Distinguish between short-run and long-run in the context of production.
h)  Define Iso-quant.
i) What is Iso-cost line?

e j)  What is income elasticity of demand?

2. Answer any one question:

a) i) Derive market equilibrium with the help of demand and supply curve.
ii) How do you measure price elasticity of demand on a particular point of a demand
curve?

b)  Derive TP, AP and MP curves. ldentify the three stages of production.
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